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I ntrOd UCtion evidence based investing

This document shows how the returns of asset classes ebi accesses via mutual funds
and ETFs plus Gold and a Hedge fund index are uncorrelated from one period to the
next - shown at monthly, quarterly and annual granularity.

Due to the delay in the data supplied for the Hedge fund asset class, this report may
also be delayed by up to two months. Consequently, a report produced in December
may only run up to the end of October.

For more information about ebi Model Portfolios, or any of the other products and
services that EBI provide, please contact us:

ebi Portfolios Limited 7

Y 25
O Suite 7, Beecham House, Beecham Business Park ///;///;//”’”

7
Northgate, Aldridge, West Midlands, WS9 8TZ //;//;;//////’””””‘
O 01922472 226 /////////////””
res@ebi p 7%
© enquiries@ebi.co.uk ///////
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Note: Asset Classes are a composite of live fund data and index data, for a detailed explanation please refer to the ‘Disclosures and data sources for simulated returns of EBI fundexes and EBI portfolio's via the repository.




Quarterly Returns

Global Minimum
Volatility
7.3%

Global Property
8.4%

Global Minimum
Volatility
X

Global Momentum
7.0%

Global Quality
6.4%

Global Quality
4.9%

Global Value

UK Small-Cap
5.3%

3.3%

Global Small-Cap = Global Momentum = Global Small-Cap

4.3% 2.9%

Emerging
3.7%

Global Value
2.7%

Global Small-Cap
2.4%

Emerging Value
2.7%

Global Bond
2.3%

Global Property
2.6%

Short-Term Inv
Grade Bond
1.0%

Global Short-Term
Bond
0.6%

UK 3-Month
Treasury Bill
0.2%

UK Small-Cap
2.6%

Global Bond
2.4%

Emerging Small-Cap
2.4%

Hedge Funds
1.8%

UK Value
0.1%

Global Short-Term
Bond
1.0%

Hedge Funds
-0.2%

UK Value
1.0%

Emerging
-1.2%

Short-Term Inv
Grade Bond
0.9%

UK 3-Month
Treasury Bill
0.2%

Emerging Small-Cap
-4.1%

Emerging Value
-4.3%

2019 Q2 2019 Q3

Note: Asset Classes are a composite of live fund data and index data, for a detailed explanation please refer to the ‘Disclosures and data sources for simulated returns of EBI fundexes and EBI portfolio's via the repository.
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Monthly Returns
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Note: Asset Classes are a composite of live fund data and index data, for a detailed explanation please refer to the ‘Disclosures and data sources for simulated returns of EBI fundexes and EBI portfolio's via the repository.
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Disclaimer

We do not accept any liability for any loss or damage which is incurred from you acting or not acting as a result of reading any of our publications.
You acknowledge that you use the information we provide at your own risk.

Our publications do not offer investment advice and nothing in them should be construed as investment advice. Our publications provide
information and education for financial advisers who have the relevant expertise to make investment decisions without advice.

The information we publish has been obtained from or is based on sources that we believe to be accurate and complete. Where the information
consists of pricing or performance data, the data contained therein has been obtained from company reports, financial reporting services,
periodicals, and other sources believed reliable. Although reasonable care has been taken, we cannot guarantee the accuracy or completeness of
any information we publish. The views expressed our publications are the author's own and not necessarily those of EBI Portfolios Ltd. Any opinions

that we publish may be wrong and may change at any time. You should always carry out your own independent verification of facts and data before
making any investment decisions.

Past performance is not a reliable indicator of future results. The value of investments, and the income from them may fall or rise and investors may
get back less than they invested.

o Suite 7, Beecham Business Park, Northgate, Aldridge, WS9 8TZ e 01922 472 226 o ebi.co.uk 9 enquiries@ebi.co.uk

EBI Portfolios Ltd is authorised and regulated by the Financial Conduct Authority (581079). Registered in England, Number 07473221
© 2021 EBI Portfolios, Limited. All rights reserved. Issued by EBI Portfolios, Limited.
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